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Eaft-India Trane, &c 


HE benefits of trade and commerce 

are at prefent univerfally acknow- 
ledged by all civilized nations ; there caa- 
not be an object of greater importance to 
this kingdom, nor has there been a time, 
perhaps, when it required to be more feri- 
oufly attended to. 


Every perfon entrufted with the powet of 
inftituting laws for the government of 
A miercin! 


[ 2 ] 

mercial people, ought, certainly, to be ac- 
quainted with the general advantages of 
difadvantages to be derived from thence; 
but a more accurate, as well as a more ex- 
tenfive knowledge is required from him 
who affumes the direGtion of their minifterial 
affairs; for however well verfed he may Be 
in the myftery, or finefle of leading or go- 
verning in other refpects, he can never be 
a proper, and may be a moft dangerous 
minifter to fuch a ftate. 


Queen Elizabeth, who mutt be allowed 
to have laid the foundation of the navat 
power and riches of this kingdom, was hap- 
py in having minifters who could forefee the 
great advantages to be derived from an ex- 
tonfive commerce; fhe accordingly granted 
every proper encouragement and afliftance 
towards the eftablifhment of diftant colonies, 
and extending the commerce of her fub- 
jects to the moft remote parts of the globe. 
The confequence has fully evinced the pro- 
priety of her condu@; the maritime power 
of this kingdom could never have attained 

its 
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its prefent height, nor can it poffiblybe a 
long time preferved, without our Colony 
and Bof-India commerce; of which the 
Jaid the foundations. 


However obvious this fhould be to any 
minifter, unluckily the ways and means of 
bringing in fupplies to the treafury feem to 
have been more carefully attended to for 
fome time paft, than the great commercial 
affairs of the nation ; its colony trade, at pre+ 
fent indeed in a very fickly, if not a dan- 
gerous flate, has been ftrangely rifqued for 
a very trifling acquifition to the Exchequer, 
in comparifon of its lofs. 


If the late Stamp-Act had been never fo 
quietly fubmitted to by the colonies, it moft _ 
have been deftructive of the trade, by drain- 
ing them of that money with which only 
they could poffibly pay the balance of their 
trade to this kingdom ; for whilft our colony 
trade continued in a flourifhing ftate, the 
money, except what was abfolutely neceflary 
to carry on the current bulinefs, flowed into 

A2 it 
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jtin return for our manufactures. And how 
much more beneficial it muft be to acquire 
that wealth, by means which muft necef> 
farily employ thoufands of our manufac- 
qurers and feamen, and a confiderable 
quantity of fhipping, than by any Exchequer 
procefs, fhould feem needlefs to be men- 
tioned, 


The fortunate turn of the Eaf-India 
company’s affairs, after many loffes, and ex- 
traordinary difficulties, had at laft given the 
proprietors a fair profpect of a profitable re- 
turn ; but they were far from’ being. tho- 
roughly eftablifhed, when they became an 
object of minifterial examination and con: 
troul; a requifition, i in the nature of a man- 

wwdate, was fent from the Chancellor of the 
Exchequer, forbidding the company. to in- 
creafe their dividends, until the parliament 
fhould determine relative to their affairs ; 
gnd in confequence, the apprehenfion of 
being deprived of the acquifitions they had 
taade in India, and lofing the whole, perhaps, 
ef what they had rifqued fo confiderable a 
; : property 
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property in endeavouring to obtain, forced 
the proprietors, in fome meafure, to relinquith 
more than half of their profits, in order to 
preferve the remainder. 


Tt is an obfervation founded on experi- 
ence, that commercial bufinefs can never 
flourith under minifterial controul, or ree 
ftraint. In the prefent fituation of our af. 
fairs, when our colony trade is in a dan- 
“gerous ftate, the decline of our Eaf-India 
trade might be attended with very fatal con- 
fequences, which no temporary advantage 
can be an equivalent for, nor will’ any 
fubfequent remedy probably avail, 


It has been a long time the fettled opi- 
nion of this, and other {tates who have eftab~c 
lifhed a trade to India, that it cannot be 
carried on to advantage, but by a company 
with exclufive privilege. The Dutch and 
Englifh companies have been very fuccefsful 
by this method, though the French have re- 

" peatedly failed; the caufe of which will 
appear more evidently from a curfory view 
’ of 
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pf the condu& of the different fates to- 
wards their refpective companies, 


The Dutch were the firft who made any 
attempt to come in for a hare of the Ea/f- 
India trade with the Portugueze, who had 
ifcovered a paflage round the Cape of Good 
Hope; which, very probably, they would not 
then have engaged in, if they had not been 
prohibited dealing with the Portugueze by 
Philip the Second of Spain, who became maf- 
ter of Portugal. They had tafted the fweets 
of that trade at the fecond hand; and were 
refolved, at all events, to come in fora fhare 
at the firft: accordingly feveral merchants of 
_ Amflerdam, tiling themfelves a company for 
remote countries, fitted out fhips for the 
-purpofe, which failed to the Eaft-Indies in 
1§95,, and returned happily in fomewhat 
more than two years, 


On their return, feveral other merchants 
of Amperdam prepared to fend out fhips 
alfo; but the firft company, to avoid the 
animofities that were likely to happen, 

thought 


bed 
thouglit ft moft prudent to join then iH 
partnerthip. ’ 


.  Adefign of the fime nature wasfet on foot 
in Zealand and about the fare time, feveral 
other merchants of Minfterdam, mot of thern 
Brabanters, fitted out fhips for the farne: purs 
pom: Other adventurers ah@ engaged in the 
like {cheme; but the ownersof the thips, hows 
ever feparate in intereft,- were prudentenuitsh 
to order them to join in one fleet, the better 
to defend themfelves from the Spamards, 
who ufed their utmoft endeavouits to-defeat 
their purpofe. - os 


However fuccefsful they had been againit- 
the Spantards and Portugueze,*it was fean - 
difcovered that the trade muft- have been, ” 
ruined by the mifunderftanding that pre 
vailed, and ever muft prevail, amongft 2 plu- 
rality of companies; many fhips being fitted 
out to the fame place, which reduced the 
value of the goods they carried out, and ‘en. 
hanced the value of thofe they wanted in 
: , return: 


8d 
return; ‘greatly to the lofs of the owners; 
and difcouragement of the failors. 


The States General, who faw the great 
advantages of thistrade, and theconfequences 
of the difunion among the different ads 
venturers, prudently interpofed their autho= 
rity, and obliged them to unite in one bodys 
to whom, in 1602, they granted very con+ 
fiderable powers, and exclufive privilege. 


‘The company, by being thus united and 
fupported by the ftate, foon became a very 
confiderable body; and were enabled not 
only to defend themfelves, but alfo to ‘defeat 
the greateft forces the Spaniards and Por= 
tugueze could fend to oppofe them. 


The Dutch were fo thoroughly convinced 
of the great importance of this trade, that, 
however advantageous or neceflary a peace 
with Spain might have been at that time to 
the nation in general; and although the 
Spaniards offered for the firft time to own 
them for a free ftate, if they would relin+ 

quith 
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quith it; yet the States, who confidered the 
fupport of the company as an effential article, 
not to be receded from, were fo tenacious 
of the point, that the Spaniards were, at 
laft, obliged to admit their pretenfions, by a 
truce for twelve years, agreed ta in 1609; 
and, on the conclufion of the general peace,, 
fhewed themfelves equally regardful of the 
company’s affairs as their own, by oblig- 
ing the Spaniards to relinquith ail claims 
and pretenfions to the conquefts and fettle- 
ments they had made in India. 


There cannot be a ftronger inftance of 
the invariable determination of the State, to 
fupport the company in all their proceedings, 
even the moft unwarrantable, than their 
behaviour relating to Amboyna and the {pice”  , 
trade; but it is certain, no nation under- 
ftands its own profit better, nor adheres 
more clofely to it, They wifely confider 
the fuccefs of the company as a national 
concern ; and have accordingly granted them 
every power and privilege that could be 
thought neceffary to enfure it in that part of 

the 
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the world. No people are more tenacious 
of liberty at home, yet they have invefted the 
company with abfolute fovereignty in India. 
No nation affeéts lefs grandeur at home, yet 
they oblige the governor general at Batavia 
to appear in all the pomp of Eaffern mag- 
nificence, to place him on a more refpect- 
able footing with the Indian princes, whom 
he may have occafion to treat with. 


In fine, the States General have demon- 
ftrated by all their proceedings relative to the 
company, how true a fenfe they have of its 
importance to the public. They confider 
their acquifitions in India, and the profits of 
their trade, as fo much national profit: and 
notwithftanding the large dividends that 
have been annually made to the proprietors, 
for a hundred and fixty years fucceffively, 
amounting uponan averageto fomewhat more 
than 24. per cent. per annum ; notwithftand- 
ing the diftrefles the State has fuffered ; not- 
ftanding the heavy debts it had contracted to 
fapport the expences of the feveral wars that 
ee eae 4a coithin thot period: it has always 
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paid fo ftritt a regard to private property, 
that no exigence could be an inducement to 
appropriate any part of the company’s pro- 
fits by trade, or other _acquifitions, to public 
ufe ; but in the fame manner, and on the 
fame footing, as lands and other funds are 
taxed, 


Thereare few kingdoms, whofe monarchs 
have affumred arbitrary power, that have 
been more happy in minifters than France 3 
nor has that country been deficient of great 
princes, fome of whom have perfectly well 
underftcod, and alfo laboured to promote the 
intereft of their fubjects in a commercial way. 


Henry the Fourth, one of the wifeft, great- 
eft, and, what is ftill fuperior, one of the belt 
kings that ever fat on the French throne, or 
perhaps on any other, was the firft who 
erected a French Eaf-India Company, by an 
arretin 1604; which prove, dindeed, of little 
advantage, by the divifions that happened 
among the merchants, and their inability to 

Be . raife 
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ralfe 4 proper fund for fuch an under» 
taking. 


"Of the failure of this company, which foon 
happened, letters patent, with all further pri- 
vileges that could be required, were granted 

o a new company in 1611, by Lewis ‘the 
Thirteenth ; which, notwithftanding the fair- 
eft appearance of fuccefs at the beginning, 
‘foon failed alfo. 


The great Cardinal Richlieu, who faw the 
advantages the Dutch and Englifh derived 
from their Ea/-India trade, undertook the 
eftablifhment of a French Company the 
third time, with great fpirit, and indeed 
with great appearance of fuccefs. The reyal 
‘privileges granted to them were as cataple as 
might be expected for a company under the | 

patronage atid protection of fo great a minif 
ter; which were not, however, fufficient to 
‘eftablifh it thoroughly. The bufinefs went 
on but weakly, anid continued fo for fixty 
years, notwithftanding the great encourage~ 


ment it had received from the crown and 
minitry 
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iiniftry during that time ; which thews 
how difficult it is for the greateft Kings, or 
ableft minifters, to eftablith trade by dint of 
power. 


The famous Colbert, minifter to Lewis 
the Fourteenth, to whofe prudence and_ac- 
tivity the great fuccefs of the firft part of 
that monarch’s reign may, with juftice, be 
“attributed, was determined ‘to revive the 
Eaft-India Company, notwithftanding: ‘all 
former mifcarriages, or misfortunes. No 
man could take more pains to make him- 
{elf thoroughly acquainted with the: éaufes 
of their former infucceffes, and the means. of 
avoiding any future: he confulted all thofe 
he thought moft converfant in India affairs ; 
and, after the moft mature deliberation, . 
formeda plan, which, as it was then imagined, 
could not poffibly fail of the greateft fuc- 
cefs, : 


_ A fund of fix millions of livres was to be 
eftablifhed ; one tenth of which was to be 
advanced by the king, and the beft part of 

7 the 
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the remainder by the nobility. The kirtg 
granted the Company an exemption of half 
the duties inward and outward, and agreed to 
take upon himfelf all the loffes that fhould 
happen i in ten years, 


Notwithftanding all thefe promifing ape 
pearances, there were ftill many obftacles to 
its fuccefs. The farmers general of the 
king’s revenue attacked the company ; their 
employment led them often to the ear of 
the minifter; the demands of the crown 
were often preffing ; the minifter was ex- 
tremely well inclined to the Company, but 
the advancement of the royal revenue ever 
was, and ever will be a prevailing argu- 
ment with minifters of that kingdom at leaf}; 
the privileges of the company were not ab- 
folutely taken away, but they were abridged; 
for in France (perhaps in other countries too) 
there are methods of eluding the law, with- 
out the appearance of violation. 


To complete their misfortunes, they loft 
their beft benefactor and fupport Monfieur 
Colbert. 
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Colbert. There rofe up anew ‘fpirit of dif. 
treffing the Company, under colour of eafing 
the public, by an augmentation of the reve- 
nue. The new minifter, unacquainted with 
the delicate and extenfive nature of com~ 
merce, flighted all applications made to him 
by the Company, and promoted all the 
{chemes of the farmers of the revenue ; and 
the decay of their commerce, though chiefly 
produced by thefe meafures, was made an 


additional reafon for continuing to opprefs 
them. 


From the interruptions the companymet, 
both at home and abroad, they continued 
ina declining ftate to the death of Lewis the 
Fourteenth 3 when their affairs were in a 
moft ruinous condition. They owed fen * 
millions of livres: they could: not Carry 
on the trade themfelves, and were obliged 
to hire out their remaining privileges for 
what they could get: they accordingly, in 
1712, entered into an agreement with fome 
private traders of St. Mal’s, by which they 
yielded them all their privileges as a Come 


pany. 
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pany. And what may appear very extraor~ 
dinary, thefe private traders, though they 
paid a confiderable fum on that account, 
were able to carry on the trade to Indie 
with great profit to taemfelves under the 
authority of a company that was become 
bankrupt. 


The duke of Orleans, who had defeated 
the will of Lewés the Fourteenth, and in fome 
meafure eftablifhed a new government, 
feemed, atthe beginning, to give great encou- 
ragement to trade and commerce ; but, with 
aview, chiefly, to what was ftiled the Syftem. 


iHe eftablithed the capital of the Wef-In- 
dia Company at one hundred millions of 
livtes; and.thereby procured an-opportunity 
of -leffening the immenfe quantity of paper 
money, which the neceffities of the long war 
of France had created. 


Byan.edi&t in 1719, which was called the 
Edié& of Union, he annulled all the privileges 
of the Eaf-India Company ; took away all 

their 
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their poffeffions in India, and elfewhere ; 
and granted them to the Wef-India Com- 
pany, which had abforbed all the other Coms 
panies of France; and was ftiled the Con 
pany of the Indies. 


This new company had agreed to dif 
charge all the debts of the old; and the 
better to enable them to do fo, and to carry 
on the trade, there were new actions 
created, to the amount of twenty-fivemillions, 
to be purchafed for ready money only. 


The edi& for this purpofe had much a 
greater effett than was expected from it, 
There was fuch an eagernefs for fub{cribing, 
that inftéad of twenty-five, the fubfcrip- 
tion foon amounted to fifty millions; 
which induced the minifter ta venture on 
further regulations ; the principal of which 
was, that the fubfcribers fhould take off 
four times the quantity of old actions to be 
entitled to the new. 


c oy 
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By another arret in 1720, the affairs of 
.the company were fo blended with thofe pf 
_the ftate; that, in faG, it was a minifterial, not 
-a commercial one. By this edict. it was 
to be perpetual, and ftiled the Perpetual 

Company ‘of the Indias; which it feems 
héwever to have forfeited by its late diffo- 
lution. ‘ 


On a comparative view of the Dutch and 
French Eaft-India Companies, it may be ob- 
ferved, thar the conftant fuccefs of the one, 
and the repeated failure of the other, have 
proceeded chiefly from the nature of their. 
re{pective governments. 


- The States General, who faw clearly the 

veat national benefits to be derived frony an 
Eaft-India trade, and that it would not pof- 
fibly be carried on to fo diftant a part of the 
world by feparate adventurers, either‘to the 
advantage of themfelves or the public, obliged, 
in fome meafure, the feveral parties who. had 
firft attempted it to unite into one body, to 


whom they granted the moft ample powers 
that 


[319°] — 
tet ‘could be’ deemed neceflary. -- Every : 
territorial, or other acquifition of the com- » 
pany in Judia, was confidered by that wife - 
body as a national one. Their property at: 
home, or abroad, was held as facred as any’ 
man’s private’ property. The full yearly 
profits arifing from their trade, or revenue in: 
India, were fairly divided among the pro- 
Prietors, even when they amounted fo high 
as 75 per cent. ee Ne 
1« As the powers and prote@ion afforded to 
the company were the acts of the ftate, they 
were always fteady and conftant. "The pro- 
prietors were under no apprehenfion of not 
having them continued, as long as the trade 
‘fhould be found beneficial to the public, of — 
which there could be no doubt, - - 


- oreue Les 
'~ There was no need of the favour or me- 
“diation’ of a minifter, nor apprehenfien of. 
‘being obliged to pay an exorbitant fine on - 
‘any renewal of their charter ; and as the fate 
-Never interfered with the concerns of the 
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company, but for their general advantage, 
the management of their affairs was left % 
thofe who were appointed by themfelyes tp 
prefide over them.: 
“The feveral edidts that had been publifhed 
for the eftablifhment of a French Eaft- 
India Company, and the extenfive privileges: 
granted to them, though neceffary to their 
, being, could never be fuflicient to fecure their 
duration, in a kingdom where fo much de- 
“pends on the favour of a fingle perfon, who, - 
as he grants, may likewife take away; where - 
the obtaining, or continuance of -that 
favour depends chiefly on a minifter, whofe 
jntereft it muft ever be to prefer the: ad- 
vantages of the revenije, to any commercial ;’ 
“where thofe who are tq be intrufted with 
.the management of the affairs of a trading 
company, muft be appointed or approved by 
‘the mninifter, under. the heavy ‘penalty of | 
; lofing his favour and protedlion: I fay, ing 
" kingdom where a commercial company lies 
yader any of thefe difadvantages, there muff. 
Bs always 
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- diways be a doubt of its fuccefs3 where all 
of them occur, it is. almoft impodible it 
fhould fucceed. 


That the conftant interfering of minifters 
was one. great caufe of the fature of the 
FrenchCompany, may fairly be inferred. from 
the fuccefs of the private traders at St. Mal: Sy 
who, although they had paid a large fum 
for the ‘hire of the few privileges that 
were let to rerhain with the company, made 
a very confiderable profit by the trade in a 
few years ; becaufe, being at a confiderable 
diftance from the court, and free from mainif 
terial .reftraint, they were at the liberty to 
conduct their affairs in. whatever manner ap- 
peared moft advantageous to themf{elves, 

The. firft eftablifhment of an Eaf-India . 
‘Company in England was by Queen Eiza- 
beth, who, in December 1602, granted a 
charter to feveral merchants, by the ftile of 

. the Governor and Company of Merchants 
trading to the Eaf-Indies, with proper 
powers and extlufive privilege; by which 
; 7 the 
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the benefits of the public and the com- 
pany feem to have been equally attended to. 


In confequence of this charter, a joint 
ftock of 72,000/. was immediately raifed, 
and five {Hips fent out to begin a cor- 
refpondence in that part of the world; which 
failed in May following, and returned with 
good fuccefs. 


This was the only voyage undertaken by 
the company in the reign of the queen; 
but they found a kind protector in her fuc- 
ceflor King Sfames, who fhewed them all 
the countenance they could defire; which, 
with the profits they had made by the firft 
voyage, encouraged them to make a fecond ; 
én Which they met with ftrange treatment 
from the Dutch, who by this time had got 
, fome footing in the Eaf-Indias; and had 
already loft all fenfe of gratitude to a nation, 
who had fo very lately preferved them from 
deftru€tion, : 


As 
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Asitis not intended to give a minute detaij* 
of the tranfa@ions of the company, it may 
be fufficient to obferve, that this fecond 
voyage was not fuccefsful, They undertook 
another, however, immediately, though with 
but with three fhips, which proved extremely 
profperous, notwithftanding the repeated ill 
ufage of the Dutch; and with this very ex- 
traordinary mark of good fortune attending it, 
that they did not lofe a fingle man in the 
whole voyage, 


The company, which was fill more fuc- 
cefsful in the next voyage, began to make a 
confiderable figure. They employed a 
great number of feamen, and exported 
large quantities of Englife goods and manu- 
faCtures ; by which the advantages derited 
. from the trade became fo evident, that 
Ring ames not only enlarged the term of 
their charter, but alfo made it perpetual. 


On this encouragement, the company began 
to builda fine large thip of 1200 tons, which 
was the firtt great thip ever builtin England, 

And, 
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* And, what may be remarked to the honout 
of the company, fince that, time, there has 
not been one great fhip built for this king: 
dom by anyother nation. So that, in reality, 
they may be faid to have laid the foundation 
of our navy by their example, as well as by 
their commerce. 


The Portugueze were determined to exert 
their utmoft endeavours to-hinder the Englifh 
from trading on the coaft of India; and fitted 
out an armada, as they called it, at extraot- 
dinary pains and expence, to oppofe them $ 
which, however, was totally defeated by the 
company’s fhips, and a fa€tory eftablithed, 
in confequence at Surat. 


“The Exglifh and Dutch had got fo good a 
footing in India, that they began to extend 
their dominion ; but. the Engli/h had not 
fufficient force to maintain the poffeffion 
of what they had obtained, of which the 
Dutch did not fail to avail them{elves effec~ 
tually, 


2 


Had 
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Had the company been fufficiently ftrong, 
or properly fupported by government at the 
time, théy muft have fecured a very cons 
fiderable fhare of the fpice trade, which 
would have been of the greateft advantage to 
the nation. But as their affairs were then 
circumftanced, the attempt only:opened. a 
way to their deftruction. 

The tranfactions ofthe Durch relativetothe 
fpice trade, and their behaviour to the Exglifh 
on that occafion are too well known to res 
quire being mentioned at prefent. King 
Jamies was certainly forward enough in fup- 
porting the rights of the company, in the 
way he thought he excelled; but the Dutch . 
availed themfelves {o effectually of the time 
taken up in treating ‘and debating miatterss* 
that the company was obliged to accept the 
terms they thought proper to give ; which 
were too trifling to be deemed a compen- 
fation, though, undoubtedly, an acknow- 
ledgment of their injuftice. : 


D How 
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How faithfully they intended to preferve 
the terms even of that agreement, at the 
time it was offered by them, has been 
proved too evidently by the maffacre at Am- 
oyna ; which was certainly too fhocking a 
{cene to be ever forgotten, however it may 
have been forgiven, by the Engli/h, 


The death of King ‘Yames, and the various 
troubles that foon began to difturb the reign 
of King Charies, prevented the company 
from any redre(s from the Dutch ; and was the 
caufe alfo of great hardfhip at home ; for the 
king, in order to ditiefs the Duéch, and to 
preferve, as he thought, the La/?-India trade, 
granted, by his royal fignature, a power to Sir 
William Courten, and other rich merchants 

- “ef London, to fend a fquadron of fhips there 
to trade and fettle; but exprefsly, without 
prejudice to the company. 


It was, certainly, a ftrange method of 
redreffing the injuries the company had 
faftained, by divefting them of their greateft 
privilege, that of an “egclafive trade. The 

adventurers, 


Lor 4 
adventurets, however, fitted out fix large 
fhips, which had good fuccefs in India; but 
the Dutch were determined they thould ‘not 
eafily get their riches home, and accordingly 
way laid them fo effectually, that they funk 
two of the largeft, with every perfon on 
board, and a cargo of the value of 1§0,000/, 
Sterling. A fecond {quadron they fent out, 


was alfo as unfuccefsful; by which the ad=_ 


venturers loft 175,000 /, and were all abfo- 
lately ruined. 


King Charles indeed, in his greatett dif 
trefles, endeavoured to obtain fome redrefa 
from the Dutch, and prevailed on them to 
pay 85,c00 guilders, which muft be deemed 
rather an acknowledgment of a fecond ins 
jury. ss 


Thefe laft loffes, with the lofles the com« 
pany had fuftained in India, and the general 
confufion at home, caufed the trade to be en« 
tirely abandoned for feveral years; in which 
time, the Dutch had fo effectually eftablithed 

D2 themtelves, 


. 
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themlelvés, that they engroffed the whole 
ttade to India. 


“The immenfe wealth, and extraordinary 
increafe of thipping the Dutch had acquired 
by the ruin of our commerce to the Ba/- 
Indias, and elfewhere, during the time of 
our diftra@ions, encouraged them to think 
of éftablithing their naval power effectually, 
by a total fuppreffion of ours ; but the parlia- 
ment, as it was called, and the protector, 
however either came by the title or power, 
behaved with the true fpirit of Englifhmen; and 
after defeating them repeatedly, forced them 
to do that juftice they had refufed to King 
‘fames ‘and King Charles, by making fome 
fatisfaction for the maflacre at Amboyna; on 

* vhich account they engaged to pay 36154. 
to the reprefentatives of thofe who had fuf- 
fered theres and 85,000 /. to the Ea/f-Indta 
Company, for the injuries they had done 
them. , 


Tt was one of the firft atts of King 


Charles the Second’s government, to revive 
the 
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the-Faf-India Company, -and endeavour to 
eftablith its commerce. He confirmed all 
their former privileges by a new charter in 
3661, and added others. He granted them 
authority to eftablith civil and. military 
power, and to make peace and war with 
the infidels in the Eafl-Judias. 


+ He afterwards made them a gprant of 
Bombay, which the Dutch, according to their 
wonted. cuftom, endeavoured to deprive 
them of, before they were thoroughly 
eftablithed in it; but they met with the re~ 
ception they well deferved; and left it quietly 
in their poffeffion afterwards; though they 
fteadily purfued their plan of diftrefling and 
driving them out of the Indias, if poflible, 
by attacking them directly in time of wac;, 
and in time of peace, by attacking the Indian 
princes with whom they carried on a trade, 
and obliging them, from a-principle of pre- 
fervation, to exclude them from it. 


Upon the acceffion of King Sames the 
Second the company had powers: granted 
them 
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them to ereét fortrefles, raife armies, execut® 
martial laws, and coin money ; which were 
certainly neceflary to place them in fome de+ 
gree on a level with the Dutch, and enable 
them to fecure fo beneficial a trade to the 
"nation. 


On the acceffion of King William and 
Queen Mary, the former charters of the 
company were confirmed, and a new oné 
granted ; by which, and by another in 1694, 
feveral new regulations were made, relative 
to the conduct of their affairs. 


‘Notwithftanding all thefe charters and 
regulations, which, feemingly, had fo fully 
confirmed and enlarged the powers of the 
company, they never were in a more pre~ 
carious fituation. Their rights were pub- 
lickly difputed; and, what was more extra- 
ordinary, the minifters, inftead of fupporting 
the rights of the crown, which nad granted 
them their charters, joined their opponents, 
in their attempt to defeat them ; which they 
efected completely, by getting anew com~ 


pany 


Co3r 
pany incorporated by aét of parliament, on 


their advancing two millions to govern. 
ment by way of loan. 


This very extraordinary proceeding mutt 
~ have been the abfolute ruin of the Eaf-India 
trade, if it had not been timely prevented by 
the prudence and difcretion of thofe in the 
management of the affairs of the refpective 
companies, . 


The effects of that animofity, which muft 
ever be the confequence of jarring interefts, 
were foon-feverely felt by,both parties : they 
alfo faw the Dusch availing themfelves of 
the opportunity given by their difunion ; of 
which they were fo fenfible, that they took . 
the only wife method that was left in fach 
circumftances, and agreed to proper articles 
of union; which were as effectually carried 
into execution. 


a 


This creation of a new company was 
_ imagined by many, with too ftrong an appear- 
ance of probability, to have been a political 
: 6 {cheme 
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fcheme of the Duich at bottom, to ruin our 
Eaft-India trade ; which, however, by this 
prudent meafure was not only prevented, 
but the companies, by being thus united, 
were eftablithed on a firmer bafis than ever, 
with refpect both to their capital, and privi- 
leges; which were then founded on. an act 
of parliament, that put an end to all difputes 
relative to the royal prerogative of granting, 
ox annulling their charters, 


It may not, perhaps, be improper to re- 
mark, as it is hoped it may be a leffon to fu- 
turity, that although the companies were 
known to be thoroughly united at home, it 
was found extremely difficult to reconcile 
their officers and fervants in India.; who had 

- aGed with the greateft animofity againft each 
other, whilft the companies were divided, 
and could never be brought to proper temper, 
after they were united. 


Were a comparifon to ‘be drawn between 
the French. and English; with refpect to the 
fapport given by each flate to its refpective 


Eaft- 


33 4 

Eaft-India Company, from their firft eftablith- 
ment to the time that one was abforbed in 
the French Company of the Indias, and the 
other, in the United Company of Merchants 
trading to the Ea/?-Indias; I doubt whether 
it would appear much in favour of the latter ; 
but from that time, each company is to be 
confidered in a very different light. 


The French, though till a trading com. 
"pany in appearance, with a capital of so 
millions {ub{cribed by the public, was carried. 
on and fupported entirely by government, 
and the dividends agreed: upon were paid 
out of the reyal revenue, without any account 
of profit-or lofs by trade. 


The Engljb Eaft-India Company, finceit. , 
has been eftablifhed by act of parliament, 
under the fan@tion of which, the property 
and privileges of the fubject will ever be 
deemed fecure, may be placed in fome de- 
gree, on a level with that of the Dutch.: 
And the confequence has fully proved, that 
Engufomen, when they deem their property: 

E and 
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and privileges well fecured, aré capable of 
advancing as far in trade, and with as much 
{pirit, as any nation in the world. 

With refpect to fecurity, they may cer- 
tainly be placed on a level; but the terms 
on which the charters of each have been fince 
renewed, are extremely different. The one, 
notwithftanding the great {um with which 
it had affifted the government, in time of 
greatct need ; notwithftanding the moft evi- 
dent proofs of its great utility to the public;. 
has been obliged to pay very confiderably for 
the continuance of its privileges, on every 
fubfequent renewal of its charters ; whilft the 
other has had its charters conftantly renewed, 
from the fingle motive of its being found, 
beneficial to the public. 


The caufe has generally been attributed to- 
the minifteria] influence fuppofed to prevail 
in one ftate more than the other ; but how- 
ever that may be fuppofed to «perate oc- 
cafionally, Tam inciined to think, it rather 


proceeds from the ‘fuperior knowledge of 
the 
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the Dufch in general, with refpect to the be- 
nefits of this trade. For it cannot well be 
imagined, that gentlemen of landed property, 
of whom the much greater part of the legif- 
lature confifts, who were thoroughly fenfi- 
ble how much the rents and value of their 
eftates have been increafed by the fuccefs of 
this trade, and how certainly they -muft de- 
creafe by its lofs, or decay, could ever be in- 
duced to lay it under difficulties, that might 
in any meafure retard its progrefs, or en- 
danger its continuance. 


I would not be underftood to infer, that 
the Dutchare a wifer nation than the Englih; 
but as the exiftence of that ftate may be faid 
to depend, in a great meafure, on its trade and 
commerce ; and as its policy is directed’ » 
chiefly in all its views, towards this point ; 
their general knowledge of the benefits de- 
rived from thence may reafonably be deemed 
fuperior to other nations. 


It is an error often attributed to men of 
great learning in this kingdom, that they 
E2 think 
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_f think matters relative to trade and commerce 
below their attention. But however well ' 
verfed a man may be in the Jaws, cuftoms, 
and politics of ancient Greece and Rome; 
however attentively he may have confidered 
the e:rors and advantages refulting. from 
each fyftem ; he will be a very incompetent 
judge of the policy of the prefent times, or 
the meafures that may be moft advantageous 
to a commercial people, until he has alfo 
confidered. the alterations that have been | 
made is the cuftoms and manners of the 
different fates of Europe, by the introduc 
tion of arts, manufactures, and commerge. 


Dr. Davenant, who may be ranked among 
the eminent writers of this nation, has 
jhewed, that the learning of a fcholas, and 
the policy of a ftatefman, are not incompati- 
ble with the accuracy of a merchant.- ..” 


"In his treatife on the Ea/-India trade, he 
has demonftrated the general advantages 
derived from thence to the public; the. +par- 
ticular advantage it has been to the landed 
intereft 
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intereft of the kingdom; and the conftant - 
‘fupport it has afforded to the ftate. “He has 
al{o confuted the popular and partial argu- 
ments that had been urged againft the trade 
in general ; or its being carried on by a com- 
pany exclufive of others. Since his time, in- 
deed, the trade has been greatly increafed; 
and the public benefits derived from thence 
have advanced in proportion. 


At the time the Ea/-India Company was 
eftablifhed, the rents of all the lands and 
houfesof England were eftimated, on the moft 
exact calculation, at fix mitlions per annum, 
at which time, the current value of the lands 
was’ twelve years purchafe; confequently 
the value of the whole cannot be eftimated | 
at more than 72 millions, At the fame timé 
the ftock of England, including filver and 
gold coin, bullion, wrought plate, mines, 
jewels, furniture, ftock in trade, and cattle, 
was computed at 17 millions. 


The prefent yearly rents of Jands and 
houfes, at a moderate eftimation, may be 


deemed 
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deemed:2¢ millions, which, ‘at twenty-five 
years purchafe, amounts to 625 millions, and 
the ftock,; at the loweft valuation, may be 
eftimated at 262 millions; fo that on a mo- 
derate computation, the nation muft have 
gained 887 millions fince that time, by its 
trade and commerce, as it has neither gold, 

nor filver mines, by which it could have in- 
creafed its wealth.] 


It is a difficult matter to eftimate with 
any degree of precifion, what part of this in- 
creafed wealth fhould be placed to thé. ac- 
count of the Eaf-India trade. The national 
profit it has produced, when uninterupted, 
including what it has brought i in, inreturn for 
Indja commodities exported from hence to 
Othér countries, and what it has faved the 
nation, with refpect to its own confumption, 
by keeping that money at home, which 
muft have been fent out for the purpofe, 
has been eftimated at 1,200,000 /. per annum, 
before the eftablifhment of the new com- 


pany. — 


2 Since 
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.- Since beth companies have been united, 


the trade has been increafed very.confidera~ 
bly; and the profits may, very reafonably, be 
computed at two millions per annum.. Sa 
that, taking the profits before the Companies 
were united at one million per annum, on 
average, and fince that time at two mil- 
lions, the whole profits will have amounted 
to 220 millions. : 


But when it is confidered, that the wealth 
introduced by this trade has been em ployed in 
eftablithing and advancing feveral valuable 
branches of our manufactures ; that: thele 
manufactures have, in confequence, become 
Confiderable articles of our exportation ; that 
the money brought into the kingdom, on this 

. account, has, by enriching and increafing the 
sumber of our manufacturers, been theprinci- 
pal caufe of the increafed, rent and value of 
Jands ; that the confiderable fortunes that have 
been acquired in India, or by that trade, have . 
been chiefly employed in the purchafe and 
improvement of lands and houfes. Ie feems- 
more reafonable to eftimate the national pro- 

fits . 
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fits that have arifen immediately, and‘in con- 
fequence of that trade, at one half of the iif 
creafed value of the lands, and ftock of the | 
kingdom; which would then amount: to 
399 millions. 


The increafe alfo of our maritime power, 
which fhould be confidered ‘as a miattée' of 
ftill greater importance to this nation than 
the increafe of its wealth, may, in a great 
meafure, “be attributed to this trade. “It 
may be obferved’ from general hiftory, that 
whatever nation, from the days of Solomon 
tothe prefent time, has been in poffeffion of. . 
any confiderable fhare’ of the Egf-India 
trade, has alfo arrived ‘to a proportionate’ de- 
gree of maritime power; and that thé 
maritime power of fuch nation has con= 
ftantly declined, or-futik, in Peopereas to 
decay or lofs of this trade. 


The Hebrews; Phenicians, Egyptians, and 
Romans, were the greateft maritime powers 
in the world, whilft they were poffefied of 
the Eaf-India trade. The leffer ftates alfo, 

as 
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as Tyre, Sydow Alexandria, Carthage; and 
even Venice, and Genoa in later times; were — 
_tach poffeffed of a confiderable naval power, 
' whilft they enjoyed a (Hare in thistrade. “And 
it aay obferved, that the maritime power of 
each declined, arid funk on the lofs df it 


. the Portugueze, by. dndipg a paflage | 
rousd the Cape of Good Hope, ingrofled ‘the 

, whale: ‘trade ‘of Indias and from a very in- 

’ ponfiderabie ftate, betame; in ‘a fhort time; 
the..moft formidable maritime power of 
Europe 


he Duéch, who firtt began to foutith in 
their commerce, by-fupplying the Northern 
nations with India commodities from Lifoon, 
were, by that means chiefly, enabled to af- 
tempt coming in for a fhare of the tradé to 
india direGtly ; and their affiduity and perfe» 
verance foon gave them fuch a fuperiority in 
. that part of the world, as. reduced the mari+ 

time. “power of Portugal, and raifed their . 
own to @ greater height than any nation, 

F 


. perhaps, 
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perhaps, of ¢qual native ftrength, had éver 
attained. 


The Englj/b could hardly. be’ deemed a 
maritime power, before the eftablifhment of 
the Eafl-India trade. The royal navy; in 
Queen Elizabeth's, time, confifted but of 
thirteen fhips, which’ at’ prefent-is {apietior 
to that of any other ftate in Europe. ‘Arid; 
however this may he ¢anfidered .as a canter 
quence of this trade, it 4s moft certain, ‘that 
the maritime power of ‘this, or any other 
kingdom, could never -have been raifed-6 
any confiderable height, nor can ever be fap- 
ported for any confidérable time, by other 
means than a flourifhing, and extenfive 
commerce, 


The fupport afforded to the ftate by the 
cuftoms, and excife paid on India goods, can 
hardly be determined with precifion, but 
by the proper commiffioners, or thelg offir 
cers. It is afferted to amount at prefent to 

_two millions: per annunt; but fuppofing it a 
million and a half, which probably may be 
near 
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near'the mark; this, with the 400,000 per 
annurt paid by the company, amounts to as 
much, as pays the intereft of 63 millions of 
of the national debt ; which muft be allowed 
‘to be a matter of the utmioft confequence to 
the public; and not to be rifqued on any 
plaufible pretext, or even the moft {pecious 
‘appearance. of greater advantage. 


And when ‘it is further confidered, how 
greatly the export of our manufactures has 
been increafed of late, which lias been chiefly 
the caufe, of the decline of our colony trade 
not being felt as. feverely, as it otherwife 
would ; that inftead of fending filver to China, 
‘as ufual, for the inveftment of that trade, the 
‘whole has, lately, been paid. by the produce 
of our manufactures, and the piofits of the- 
company’s revenue in India; that the profits 
arifing from this trade to merchants, who 
export India commodities from hence, and to 
‘fhopkeepers, and others who deal in them at 
home; to whom, in general, it brings four 
times as much as to the company; that-the 
employment it affords to many thoufands of 
F2 manu- 
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manufaaturers, thipwrights, failors,, Ge. a. 
not only enables them to maintain their 
families comfortably, but alfo to pay the nu- 
merous taxeson the neceflaries and conveni- 
encies of life: I fay, when thefe great fupports 
of the revenue, and thefe other numerous 
benefits, are ferioufly attended to, one would 
imagine, this company 4 moft joftly intitled to 
the favour and protection of government, 
and to the higheft regard ¢ and efteem of the 
public. 5 


Notwithftanding the numerous henefts 


. derived from this trade to the ftate, and to.the 


4 


public in general, the late fucceffes of the 
company in India could not efcape the vigi- 
lance ofa quick-fighted « adminiftration, The 
revenues they had acquired, became a fpaci- 
ous field for the fearchers of ways and means 
to difplay their talents in; but as private 
property has ever been held facred by the 
public of this kingdom, it became abfolutely 
neceflary [0 furmount that bar, before a 
pretence could be formed of laying hold on 
pny ae of them ; accordingly ¢ the news- 
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papers were ftuffed with fevere refle@ions on 
‘the company, who were publickly charged 
with having robbed the lawful princes of the 
‘country of their birth-rights and inheri- 
“tance. 


Several pamphlets were alfo publithed on 
the occafion, with an apparent view of pre- 
_ judicing the rights of the company in the 
opinion of the public; though with little 
reafon or argument tq fupport the allegations 
they contained; the fubftance of which 
may be reduced to two points; that-the 
company fhould be obliged to reimburfé the 
expences the public had incurred in fupport- 
ing them againft the French, in the laft war; 
and the fecond, which was ftill more alarm- 
ing, that the company could not legally: hold * 
any territorial revenue ; and therefore, that the 
Whole of what they had acquired in India 
belonged, and ought to be appropriated to the 
ule of the public. - 


, 
. 


It is not very difficult to perfuade a perfon 
into an opinion that appears to be greatly for 
; his 


y 
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his-advantage; but however individuals may 
‘he fwayeil by intereft, when.a claim in favour 
of the rights of the public appears to be 
founded.on falfe faéts.or affertions, it is requir- 
ed only to lay the whole fairly and clearly 
before them, and they will ever be on the fide 
of juttice ; I fhall therefore, to avoid enteting 
into arguments on the occafion, ftate-the 
matters of faé relative to each of thefe 
points, as fairly as poffible, and fubmit them 


‘to their determination. 


Tt may be proper to inform thofe who 


have been perfuaded to believe the company 
-has invaded the rights of the lawful princes 


of India, what kind of right, or title, thefe 
Wabobs, or princes. have to thé provinces in 
dueftion. - : 


-. Whilft the Moga! Empire flourithed, the 


provinces were governed by Nabobs, who 
were a kind of viceroys. (generally fome 
of the -Mogul’s family) or great officers 
appointed by him to fuperintend the civil, 
and military affairs. 

He 
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He appointed alfo another officer, called 
his Dewan, or. Treafurer, to fuperintend the 
affairs of the revenue of the province; outof 
which, the expences of the civil and-milis 
tary bofinefs were tobe defrayed; and the #¢ 


mainder, to be remitted to the royal cr 
at Delbly. 


Thefe were diftinc® elec pat eon, 
each independent of the other, accountable 
tothe Mogu/, and appointed or difplaced by 
him, at his pleafures until, by the invafidn af 
Couli Khan, the empire became fo enfeebled; 
that the orders of the emperor, wanting the 
ufual enforcing power, feveral of the diftant 
Nabobs, having the military under their com 
mand, laid hold of the opportunity of feiging 
the revenues alfo; and by a proper applica+ 
tion of a part among the emperor's miniftets, * 
which has ever been a prevailing argument 
with minifters of all kingdoms, exeept our 
own, anda promife of remitting a certain funa 
annually to the treafury, were often allowed 
to continue in the poffeffion of the re- 
mainder. 

6 Souffraz 
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Souffraz Kban, who had firft been dp- 
pointed dewan of Bengal, and afterwardé 
‘Nabob of three provinces, Bengal, Babar, and 
Orifa, unfortunately admitted a brace of 
Tartar adventurers, Hodjce Hamet, and Alk- 
werdi Khan, into his fervice; thefe brothers 
were, at firft, in a very low fituation; but 
the elder, who had extraordinary talents for 
court intrigue, foon pérceived the great foiblé 
of his mafter to be an extraordinary paffion 
for women, and by fhewing himfelf the 
moft affiduous of his panders, became, in a 
fhort time, his chief favourite, and at laft the 
chief minifter of the affairs of his govern- 
ment, as well as of his pleafures. * 


In the laft of thefe offices he continued fo 
diligent, that he never came into his mafter’s 
° iprefence, even when prime minifter, without 
one of the moft beautiful women that could 
be found, in his hand; by which means he 
kept him fo conftantly intoxicated, that he 
found fufficient opportunity to carry on his 
villainous defigns. 


Thefe 
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Thefe brothers were extremely different 
in their difpofitions ; the elder, who had a 
head to contrive, and carry on the moft re- 


fined, and confummate villainy, was timorous 


in his nature; the younger had no great 
thare of policy, but he was endowed with 
the moft invincible bravery and refolution. 
They were united by the ftricteft bands, the’ 
neceffity of each other’s affiftance ; for what 
the one could contrive, but dare not exécute, -3 
the other, who could not contrive, had the 
courage to carry into execution, however 
hazardous or difficult. 


Without entering into a minute detail, 
it may be fufficient to mention, that 
Souja Caun died in 1739; and his fon 
Souffrazx Caun fucceeded him in the go-, 
vernment; who, although apprized of the 
defigns of the brothers, inftead of tak- 
ing proper meafures to-prevent them; in- 
dulged himfelf in the moft exceffive de- 
baucheries, even fo far as to diforder his 
faculties; fo that Aliverdi Khan foon 


G became 
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*. 


[ so } 

became . powerful enough to meet him 
openly in field, killed him in battle, and 
then took pofleffion of the three provinces, 
which he maintained by the moft ex- 
treme villainies, as well as by the moft con- 
fummate military {kill and courage, to the 
time of his death; which happened.to be a 
natural one, in 1756. 


He was {ucceeded in the government of 
the three provinces by Surajad Dowla, his 
more inhuman grandfon, whom he had 
adopted his fon; whofe barbarities to the Eng- 
lifh at Calcutta are too horrid to be defcribed. . 


The villainy of this Surajad Dowla was 
defervedly chaftifed by Lord Clive, to whofe 
courage and conduct, on that, and fucceed- 
ing occalions, it mutt be allowed, the com- 
pany owes, chiefly, its re-eftablifhment, and 
fubfequent fucceffes in thefe provinces; but 
he'received the proper reward of his bar- 
barity, from a creature of his own, Mirr 
Jafier, who murdered him, and became 
Nabob in his ftead; chiefly, indeed, by the 
favour of the Englifh, whom he foon at- 

tempted 
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tempted to requite, by calling in the Durch 
to his affiftance, and endeavouring to drive 
his benefactors out of the country, 


For this, and other enormities, he was 
depofed, and Coffim Ally Cawn placed in his 
ftead ; who, however dubious his conduct 
might have been in other refpects, was mott 
defervedly driven out of the country, for hisin- 
human maffacre of the Engii/h, ata time they 
‘were negociating a treaty of peace with him. 


I thall not offer any arguments to prove 
the ufurpations of thefe late Nabobs; for if 
any one, on confidering the kindof tenure by 
which they held thefe provinces, can ftill be 
of opinion they were the lawful princes of the 
country, I am certain, no reafons can be of 
fufficient force to convince him of thecontrary. 


As to the juftice of obliging the company 
to reimburfe the expences of the govern- 
ment, in fupporting them during the laft 
war; the placing that tranfaction alfo, in a 
¢lear light, may probably be fufficient. 

G3 It 
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It has before been obferved of the French 
Company of the Indias, that although their 
affairs were feemingly conducted as a trading 
company, yet the whole bufinefs, in reality, 
was carried on, at the ri{que and expence of 
the crown, without any account of profit, or 
lofs to the proprietors of the actions; which 
is a circumftance, that has not failed to in- 
volve our Eaf?-India Company in every wat 
that has happened fince, between the two 
nations; for the French Company, being 
merely an engine of the ftate, has been con- 
ftantly employed at fuch times, in endea- 
vouring to deftroy our trade on the coaft of 
India; which is thought the fureft means of 
diftreffing the ftate, to which it affords fo 
confiderable a fupport. 


" In the war of 1744, they {ent a confider. 
able force to India, which fucceeded fo far as 
to deprive us of our chief fettlement there ; 
and were it not for the divifions that luckily 
happened between their governor in India, 
and the pana in chief of the forces 

“fent 


ae | 
fent from France, they had probably ruined 
all our fettlements on that coaft, 


In the laft war, they feemed determined 
to deftroy all the company’s fettlements 
effectually, by the number of regular forces 
fent there; which was much greater than 
ever had been fent at one time from Europe 
to India, and commanded by one of their 
braveft, and moft experienced officers, 


It muft be admitted, that their defigns were, 
in a great meafure, Prevented by the vigilance 
of the miniftry, and the bravery of the 
forces fent to their affiftance ; which, joined 
with thofe of the company, not only repelled 
the French, who had befieged Madrafs ; but 
alfo deftroyed all their fettlements and trade 
on the coaft of India, ' 


It is hoped jt will not be underftood, ‘ag 
intended to depreciate the affiftance given by 
government, or the bravery of the forces 
fent on the oceafion, to fay that the reduction 
of Pondicherry, and other French fettlements, 

could 
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could ‘not have been effected without the 
company’s forces; and probably, the de- 
' ftru@ion of thefe fettlements was as im- 
portant a fervice to this ftaté, andas injurious 
to the French, as any that was performed in 
the courfe of the laft war. 


It may be mentioned, in juftice to the 
company, that they affifted alfo with their 
forces in the redugtion of Manilla; which 
belonged to an enemy, from whom they 
were under no apprehenfion on their par- 
ticular account; but abftraéted from any 
plea of merit on the fide of the company, it 
is, probably, the firft inftance, where it has 
even been alledged, that a. particular body 
belonging to any ftate was chargeable with 
“the expences of the public in its fupportor 
affiftance againft a common enemy, in time 
of war; and if the contributing a proportion- 
able part to the general expences of govern- 
ment, can entitle any particular body belong- 
ing toit, to its affiftance and fupport in time 
of war, probably; no part of the community 
will e found more largely entitled : and on 
the 
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the ftricteft examination it will appear, that’ 
the whole expences of government in fup- 
Porting the company, and in diftreffing the 
common enemy;-# that part-of the world, 
have been, already, mote than fully: repaid 
by the revenue that has, fincethat-time, been: 
received on account of this trade. : 


: As to the pretended illegality of the com- 
pany’s holding territorial revenue in Andia, I 
fhall not encroach on the province of the 
gentlemen of the profeffion, by entering into 
law arguments; but fhall obferve, as matters 
of fact, that the firtt territorial revenue they 
were poflefféd of in dndia, was by grant from 
King Charles the Second,- of Bombay, which 
was part of the dower of his Queen; fince 
which time, they have been in poffeflionof 
the ifland, and allthe revenue of it. That they 
have been along time in poffeflion of Ma- 
drafs, Calcutta, and other fettlements 3 and 
the territorial, and other revenues arifing 
from them, to the amount of about 40,000/, 
Per annum; and it has never been imagined, till 
very lately, that they had nota juft right and 
title to them. ’ The 
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‘The company hasbeen empowered by char- 
ters, confirmed by-aéts of parliameyit,tomtake 
war and. peace, and to conclude treaties with? 
the infidel princes in Fndia ; which; to-com- 
mon reafon, feemsto imply a power to con- 
quer ; and, confequently, to retain, if they are: 
able ; or they muft fight, certainly, at.a great. 
difadvantage ; and the power of concluding 
treaties feems alfo to imply beneficial ones, of 
the company had been much better withoutit. 


But, however clear this right of the com- 
pany may be, to hold whateverterritory, or 
territorial revenue they acquire by conquett;: 
or treaty, for the fecurity or advancement of 
their trade to that part of the world; it is,. 
in reality, foreign tothe cafe in queftion, res 
4attve to the revenues of Bengal, Sc. which are 
rented from the Mogul, who, it is to be pres 
fumed, mutt be admitted the lawful owner. 


On the death of Mirr Safer, the late 
Nabob, thofe who were in the management 
of the company’s affairs at Bengal, law the 
improbability, almoft the impoffibility, of 

pre- 
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preferving the trade of the country, or the’ 
lives of their people in fafety, without fecur- 
ing them effectually againft the tiranny 6f fu- 
ture Nabobs; whofe friendfhip they had 
found, from fatal experience; could not be 
énfured by gratitude, or any other obligation ; 
whilft the power of injuring them remained 
in their poffeffion. They took; therefore, the 
only” effe€tual, and legal method too, if 
_hieceffity requires the affiftance of law, to 
preferve themfelves, and the trade of the 
country, by becoming dewan of the em-. 
peror, and in confequence, paymatters of the 
military of the provinces; which isthe only _ 
tye by which the foldiers of that part of the 
world can poffibly be held in proper obedi= 
ence. 
The company have, accordingly, received 
a phirmaund, or grant of the revenues of 
thefe provinces from the Mogul; and have 
agreed to pay him annually 400,000/; which 
is as much as ever had been promifed, and ~ 
had feldom been paid by any of the Nabobs. 
They have enaged alfo to pay 450,000/. per 
si annum 
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annum to the Nabob of Bengal, to fupport the 
civil eftablifhment of the provinces; befides 


the expences of the military, neceflary for 
the defence of the country. 


Whilft the Mogul Empire flourifhed, the 
mandate of the emperor was a fufficient pro- 
tection to the trade of the company, and the 
lives and property of their people ; but fince 
the ufarpation of the Nabobs, their fituation 
has been moft dangerous. The privileges 
formerly granted to them have been totally 
diftegarded ; their trade entirely ftopped ; 
their property pillaged; their fettlements 
deftroyed ; their people maffacred ; and no 
lefs than their total extirpation intended by 
a compact with the Dutch; who, however 
_ amicable in Europe, have never failed grafp- 
* ing at any favourable cepportunity that offered, 
of ruining our trade in India. 


However the power of the Mogul may have 
been weakened, there can be no doubt of his 
right of appointing a dewan, or of granting 
the revenue to whom, and on what terms 
he 


[ 59 ] 

he ‘thought proper. And the company’s 
right “of accepting, and holding the pof 
feffion.of this revenue under his grant, as long 
as they perform the conditions annexed to 
it, muft certainly be as little doubtful. Fhis 
right is freely acknowledged, and acquiefced 
in by the natives of that country; and the 
company might very reafonably have pre= 
fumed it would have remained undifputed 
in this. 


There néver has been a tranfation per- 
haps Iefs liable to exception; there was 
hardly a poffibility of preferving the trade of 
that country, or the lives of the people em~ 
ployed in it, but by accepting this grant of 
the revenue, and confequently becoming pay- 
mafters of the foldiery of the country; yet” ~ 
on this account, chiefly, has the company 
been charged with exceeding the bounds of 
their charter, 


When one confiders the weight of all" 
that has been objected to the company, and 


the little danger there was of the legiflature 
Troe ae 
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‘ being ever prevailed on to deprive them of 
their evident rights; it muft appear very 
furprizing, that a majority of the proprietors 
could poilibly have been induced to agree to 
the payment of fo great a fum as qon.cool: 
for the liberty of dividing 64,000/. of their 
own property ; which is above 600 per cent, 
for the company had ufually divided eight per 
cent.-in time of peace, and were admitted to 
increafe their dividends to ten per cent. only, 
the firft year. Yet when itis, alfo confidered, 
that the company had been publickly threat~ 
ened to be deprived of their charter,’ which — 
was alledged to have been forfeited by their 
acceptance | of a grant of the revenue of the 
provinces ; that feveral of the proprietors, 
who were entirely ignorant of the rights, or 

~ “tranfa@ions of the company, might be eafily 
intimidated, and glad to compound at any 
any rate; that the company had received a 
formal order from the Chancellor of the 
Bx cchequer, tot to increafe their dividends 
until the parliament fhould determine rela- 
rive to their rights ; chat many of the pro- 
psietors had paseiaies at quactty of ftock, 
; . 3 and 
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-gnd_contraGed for a great deal tnore, with ¢ 
view merely of felling to advantage on the 
increafe of their dividends 3 that feveral of 
them had been privately promifed, that the 
company fhould be admitted to advancethejr 
- dividends to the full amount of what they 
could be induced to. pay to the government ; 
and it will account, in fome meafure, for the 
dargenefs of the fam ; and its being agreed 
to bya {mall majority, after a long debate, 
which lafted till three: o'clock in the morn- 


ing. 


~ But notwithftanding the numbers that 
tay be fuppofed to have been influenced by 
thefe motives, it is highly probable the per: 
fon who was Chancellor of the Exchequer 
at that time, however ingenious, or eater~ 
prizing, would not have attempted carrying a 
{cheme of the kind into execution, were it 
not for the unfortunate divifions that fub- 
fitted between the leading men in the direc- 
tion of the company’s affairs ; for, had they 
been properly united, he muft have known 
the impoffibility of procuring the confent of 

a ma- 
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@ majority of the proprietors, by any ftrata- 
gem; and without their confent, he could 
never have expected the concurrence of the 
legiflature. 


Tt muft be allowed, that he thewed 
, his {kil in profiting by their divifions; 
and played the contending parties fo dexe 
troufly againft each other, that the peaceable 
proprietors became the victims of his fuccefs; 
and they found themfelves, at laft, duped into 
an agreement, by which they were deprived 
of the value of half of their property; but it is 
to be hoped, as they have bought their ex. 
-perience fo very dearly, they may have learn- ~ 
ed the danger of putting their affairs into 
the hands of thofe, who cannot be expected , 
to agree in conducting them ; or, if poffible, 
of ever fuffering minifters to interfere in the 
private concerns, or the party divifions of the 
company. 


Among the reafons publickly affigned, 
for the extraordinary proceeding of the 
Chancellor of the Exchequor, in affluminga 

, power 
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power to ftop the company from-increafing ; 
their dividends, which they were authorized 
to do by law; the danger of a fecond South 
Sea {cheme, and the unreafonablenefs of {af 
fering the company to divide their profits, 
until their debtshould be difcharged, were 
ftrenuoufly urged. But however {pecious 
fuch reafons might have appeared on the 
occafion, they loft their force, imm eatately, 
on the company’s agreeing to pay 400,c00/, 
a year for five years, for being admitted to in- 
creafe their dividends to ten per cent. the 
firft year, eleven the fecond, and twelve and 
a half to be the ne plus ultra, for that term ; 
but it is evident from this agreement, which 
was carried into execution by act of parlia- 
ment, that there could not have been the 
leaft danger of impofing on the public, by” 
the company’s increafing their dividends ag 
far as 2 5 per cent. which, however, had hot 
been thought of; for the 400,000/. paid to 
the government, added to what they are ad- 
- mitted to-divide, amounts to juft as much, 


. But : 
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But it was neceflary the phantom of 4 
Scuth Sea bubble fhould ftill be -held up; 
"and the dangers to be apprehended’ from this — 
“terrible apparition, were to be effeCtually pre= 
vented by a reftriction, which limited their 
dividends to twelve and ahal# per cent, whats 
ever the company’s profits might amount to; 
without confidering, that it muft fruftrate; 
in a great meafure, the chief end of their 
eftablithment, the attempting new difcoveries 
for the extenfion of trade and commerce ; 
for it is hardly to be imagined, that men in 
their fenfes will rifque their property in 
fearching for new fettlements, or new. 
markets for our manufactures, however ad«* 
vantageous, or promifing to appearance, 
when they are abfolutely debarred from, re- 
€eiVing any benefit by the fuccefs. 


It muft be allowed to be fomewhat too 
late at prefent, to offer arguments againit any 
part of an agreement, which has been 
confirmed. by parliament; but it is to. 
be hoped, it is not too late to apply to the 
joftice, and equity of the Jegiflature, for a 

renewal 
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renewal of the charter of the company; 
which may be deemed fome kind of com- 
penfation for fo great a fum as two millions, 
they have agreed to pay ; and for which they 
have not received even the fhadow of an 
equivalent; ‘more efpecially, as the general 
benefits of this trade are fo very manifeft, 
and the impracticability of its being car-~ 
fied on to public advantage, but by a 
company, has fufficiently been evinced from . 
‘the experience of this, and other _king- 
dois. 


A renewal of their charter will be the 
fureft “means of fecuring their prefent acqui- 
fitions to this country, and promoting its 
trade to that. Anda reverfal, or at leaf an 
enlargement of the reftrictive claufe, by which 
their dividends have been fo narrowly limt-- 
ed, feems requifite to incite them to endea- 
voor the eftablifhmentof new fettlements, and 
the extenfion of ‘their trade and commerce 3 
which, under the frefent  reftriction, | 

I. common 
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common prudence mutt abfolutely prevent 
them from attempting. 


. The French Eaft-India trade has been re. 
peatedly ruined, by fome of the greateft of 
their minifters interfering too much in it; 
for, though a minifter who guides the helm 
of a ftate, may naturally conclude himéelf 
capable of conducting any other bufinefSin its 
yet there ever has been found fomething too 
delicate, or perhaps too free, in the nature of 
trade and commerce, to bear the reftraint or’ 
controul of any minifter, 


Were it ever unfortunately to happen, that 
our Eaft-India affairs fhould be brought un. 
der the Management, or controul of any 
minifter, however able or upright, might 
not the fame fate be reafonably apprehended P 
and that it would be deftructive of that 
trade and commerce, upon which the mari- 
time power and riches, and, confequently, 
the fafety and welfare of this nation depend 
in {oeminent a degree? were it even poffible 

; that 
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that the riches of India could be 
into this country, thro 
' Miniter, they mutt j 
tive to the conftitution 


brought 
ugh the hands of any 
nevitably be deftruc. 
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